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TARIFF IS LEADING
ISSUE IN DOMINION

_luflucnvo of the West Brings

Province of Manitoba
20 Year, 55" Bonds
Duas 18t February, 1939

Principal and interest
" payable in New York.

Manitoba ig the oldestof

thie three Prairie Provinces, l Spirit of Compromise in
J end is noted for producing )
: the highest grade wheat in Solving Problem.
Z the world, wheat crop
of the Province l;a'“‘liﬁolgl s
© estimated at 42,689, r
Dolits, Tl PATRE GPOver COTTON STOCKS STRONG
S84,000,000, - “

Winnipeg, the capital of
the Province, is the third
largest city in Canada, hav-
ing a.population of over
201,000,

Price 100 and interest
Yielding 5147
, Send for Circular 58",

Wood, Gundy & Co.

34 Plne Sireet, New York
Torente Mentréal Lenden

Exports Expected to Show
Large Inerease Under
New British Ruling.

Epecial Despateh to Tawm Row,

MoNnTrEAL, March 17.—The approach
of the budget spesch at Oftawn, with
prospects of soma downward revision in
the customs tariff and some upward re-
vision In the Income tax, is making for
reserve In financial and commercial elrs
cles In (‘anada at the moment. Busi-
ness continues outwardly active, but in
respect to new entecprise there Is a dis-
tinct tendency to walt until the uncer-
tainties of Lthe tariff question are out of
the way,

Reference wus made in thesa des-
patches o few weeka ago to the per-
plexitien confronting the Government In
the tariff guestion, Costoms duties mre
the main relianes for revenue, and the
growing war debt calls for incvensing,
not decreasing revenue, At tha same
tima the weatern Unlonidts, whose sup-
port means muoch to the present CGovern-
ment's tenure of power, are demanding
In no uncertain tona that the tariff be
reduced, particularly as It affects agris
cultural implements and other suppllea
saded o the fann,

Halifax Sherkrooke  Sydney

Canadian Securities

Bought— Sold—Quoted

F. B. McCurdy & Co.

Memlers Montreal Stock Exchange

136 St, James Street
Montreal, Canada
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Compromise Is Expected,

In ligh protection clrcles there are
signa that the unylelding attiutde of the
wast, with the growing influence of west-
ern representation In Parliament. s pro-
moting a spirit of compromise, The so-
lution of the Government's perplexities
miry be the maming of another tariff
commisslon to go exhaustively into the
changed conditlons as affecting special
Industries, with immedintely some mod-
erite concessions In present duties as an
indication of sincerity of purpose In
ahifting the major part of the problem
to o non-political commission of experts,

Desplte the feeling that a reduction
In dutles s in prospect the stock ex-
changes have besn displaying strength
in rather nnexpecied quarters. The cot-
ton Industry, for instancs, whose devel-
opment in the face of strong competition
from both the United Btates and Great
Britalty has depended to 8o large an ex-
tent on tariff protection, is not display-
ing uneasinesse. Within the week the
common shares of the Dominlon Textile
Company, the liargest combination of
mills in the country and the sixth largest
In the world, sold at a mew high record
price of 116, and new high record prices
were touched by other socks of tha cot-
ton group, such as Wabasso and Cana-
dian Cotlons,

Inquiries Invited

AT i b T A B L e

Direct private icires
to all offices and

Laidlaw &Co., New York

s

St.John,N.B. St.John's, N'Fld.

o A o D S ks #13, 'rm

T

Canadian Government,
Provincial, Municipal
and Corporation
Bonds
Povpht—ESold— Quoted
Dealer’s inquiries solicited

Not an “Infant” Indastry,

Back of this strength’ 18 possibly some
teoling that the more important apinners
are now-s#n well on their feat that & re-
Auetion in tariff can be viewed with some
equanimity, They are mo longer in the
position of an “Infamt” industry. Pon-
wibly the same fealing pervades other -
Justries whose scenrities would have
gone tumbling m few yeAars Ago at the
merert hint of a reduction in customs

tivs
“P:ntenta from Canmdian authorities
against what was considered unfalr dis-
erimination against Canadian lmports
have been quickly followed by ths an-
nonuncement that restrictions under Great
Britaln's llcensing system have been re-
moved 50 far as the overseas dominfons
are concerned. The result of thia—in
effost an imperinl preference—should be
a declded stimulation of Canadian ex-
port teade and manufactugsrs’ are pre-
paring actively to take advantage of the
changing =ituation,

New York Correspondents
Messrs. Logan & Brran
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—— — - The Financial Poat notes {in connection

| C_._ ' __f_- v. —— with the development of l;lh‘ e:tl-r-r'l|trml:

that the Canadian manofacturers in no

! | Ity n(a)" nwl?tOrla |a fow lines in which Cannda has not

1 | Due October 10, 138 o 1080, J | been notably prominent ae an exporter

¥ | Coupon Bonds, $1,000 denomination, Is to-day In o posititn 1o compete sue-

! F | {::l\t-]:!]-':lln”_"-’“'m‘m | eesafully for lmportant husitiess pro-

: Yictorla, the Capital of the Provines yided he can get ships to carry his
:of Rritish Columbia, is The oldest and gode ot reasonublesrates.

o | wealthirst City in Western Canads, and

hast e=tablished  jtself . of
F y :milnrnl:lmﬁ.nfu’r,ﬂ::: el Arrange Shipping Rates,
L lias rich andd didv PR - .
' industries, (neluding lumlu-r:- w:;'“ £ the propoeal is belng put forward

thut the ships now being built by the
urts, Dominon Government should be operated

Price to yield 575, In connection with the ralilwayas wo in-
Descripiite Circular “5" on Reguest | timately that rates could be guoted from

' ““Tnl .olll.s & eo | interior polnts to Europe and elsewhers
] .

by all Canadlan carriers.

BONDS FOR INVESTMENT The outcome of the Government's c-

80 '"'f-ﬁ" o New York |} |tion In appointing a recelver for the
L=RECH 8804. | Grand Trunk Paeific Rallway |s awalted

— st | With somewhat anxious Intersst. It I8 nog
merely A question of how far the public
ownership tendeney {8 to go—the recaiver-
sinkp being viewed na a preliminary step
in that direction—but to what extent the

| orher minerals, (aberles and agricultural
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AT g tendency to Infringe on corporate rights

? £ | will nieet support. The unplousant side

1 : Government and é of the (k. T. P, affair in that in many

! ! e auarters the Government Is felt ta be
! ™ L\I"'“"“c“:"al g'm-riu; In & high handed wuay with the
! 0 = ! rullway, the Government's partper in the
: L glm ronceived Grand Trunk  Pacife
L ’s - = scheme,
o s o Yield 5.25% to 67, g | There are still a good many obascurities
# - Circular “C" on request = i;w to the negotiations taken up lam
A E e by the Government with the Grand
f CANADA BOND 2 |''runk Rallway for tho purchaze of the
K " £ latter rowl. A price would weemi to
o = | have been named and the offer rejected
Ei E COR POR ATION % by the company. Negotlations thercupon
‘ ” appaar to have come to a halt, Taking
- | i o —— -_;UMITP.D e s advantage of the powers ﬂanfe!‘rnd by
l RONTO. ONT! i the wor mensures nct the Government
,’ ! ; TO ARIO & [now sieps Into the Orand Trunk Pacific
il AU BT g™ | «ituntion and, sccording to_gomn views,
:' = — ————— —eee (WL Pt Wtep out ulidl, a » Financial
i : . I Tiwes puts It “the Grand Trunk sereams |
1 == y for merey and accepts the terma of the
2 VICtory Bonds yorlzinal ultimatum.”
': Bought—Seld—Quotead Add to Ore Reserves.
8 Orders Executed on All Markets Althouzh there was a furthor mub-
i3 stantind wddition to praved ore 1eserves in

the Dombilon's chlef gold flsld, Porcu-
 pine dn porthern Ontarlo, the actual out-
hut of the yellow metal In 1918 shows
# decrease. Tn 1016, when some of the
Himpartant properties in Porsupine were
| reaching an interesting stage of develop-
ment, the Dominlon’s sutput of gold waa
vitlued ot $10,204,076, T 1910 fel! off
to $15. 272,002 and in 1MIR to §14.887.875
The influences responeible for this de-
cline, of course, were worldwide, With
a fixed price for the moetal n number of
{ lmportant producers of low grude ore
were forced to give up the Uiieguul
{utrupgle with a rislng senle in costs of
aperation. Bimllar causes were operative
|In the Beuth African eltuation

Price in Taking the mineral production of the
Telegruph orders vur expeone. | vear an n whole, however, Juhn Meleiah,

MAC“AY‘”MAC“AY {ubief of division of Minernl Rewources

- wnd Btatistics at Ottawn, estimates the
C. P. R Hldz- Toronto | Ponznlon’'s outputl am of a value of

PRZID204,070 an compared with $1859,646.«
[$21 In 1017 and $177,200,534 (0 1916
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WE RECOMMEND |
Canadian Victory Loan ;

FENWICK & RYAN

Memiers Montreal Sto:k E:chan e
Lewis Bldg. Montreal
Inquiries in any Conadion Securities inrtied, .

Private Wires o Torenlo and New Yerk

Thornton Davidson & Co.

Members Mon'rea! S0k Ecehange
Transportation Bldg , Montreal
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WE OFFER:
Province Of
British Columbia
"4 ,¢; Bonds—Due July, 1826

Princlpal and Tnterest payahio
in New ¥

£ o e g

' Canadian Government Bonds
- Pulp and Paper Securities?

Toran v and Mon vl Qua a'long |

 LYNCH & McDERMOTT |
New York |

2“ 'I" Street,
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Bome of the principal contributions to
the results, thking quantitative fgures
with comparisons, were ;

Bllver, ounces ...

cerses 15,190,000 14,048,700
Iron Ore Sltuation.

|  Bankers as well ns mining men with
(an lden of economies are glving some
thought to the fact that. while the min-
eral situation has many satlsfactory
features, thers are others not to be
Viewed In that light. ¥For instancs, of
the total of iron ores which went to
Cammdian blget furnsces in 1918, only
4.1 per cont. oame from Canadian mines.
The Wabana deposita of Newfoundland,
worked by Canadlan companies, have
saved the situation for the atesl pro-
ducers on the Atlantic seabonrd, having
contributed about 12,000,000 tona of ore
to Canadlan furnaces ainoa they ware
first opened up In 1885, Importations
from the United States In the same
period amounted to about 9,300,000 tons
But the Wabana mines, while operated
for the benelit of Canada, are not Cana-
dlan mines, and It Is argued that there
ars important deposita of (anadian ore
sunceptibls of profilable working., pro-
vided research work to the solving of
meatallurgieal problems growing out of
complex ore bodies In properly divected,
Similarly it In estimated that with Iarge
deposita of coal awalting development,
there In scomomic loas In the Importa-
tlon of coal valued wi upwarda of $71,-
000,000 last year, or about two-thirds
of the total consumption, In other di-
rectlone, such ms the development of
nickel refining in Ontario and the ex-
tansion of copper refining In British
Columbla, the consolidation of metal-
lurgical activitien within the country is
making morve satisfactory progress.

Farm Values Increase,

The offect of high prices for agri-
cultural products Is seen to soine slight
exlent in the Dominlon Bureau of Hta-
tistice compllation of the average value
of farm land, Improved nnd tilimproved,
In 1918 In a sunanary Issued list woek
the bureau placon the average valuo per
nors, including barns and other farm
bulldings, at 246 an acre in 1918,
agalnst $44 in 1017, 841 (n 1916, 8B40 In
1515 and $3% in 1814, The Incroase
In average value over the period of high
war time prices Is therefore a little
more than 20 per cent. ‘The average
value per acre In the Wertern provinces
changed but slightly i the year, Mani-
toba showing $32 againse 3851, Sas-
Kalchowan 329 agalnst $28 and Alberta
$25 mgninst $27.

Accompanying this summary of farm
values i3 an estimate that the totul value
of farm live stock In the Dominion was
$1.826, 765,000, an compared with $1.102.-
261,000 in 1817, an Incroase of upwards
of §224000,000, or slightly more than
20 per cent.  The bureau ndmits that
part of the Increase probably ia due to
A change in the method of collecting
statistics, but thers I8 other avidence to
ehow there has beeni a healthy Increase
in live stock figures for the Dominjon,
despAte the attractlons of inarketing
catlle at wartime prices

That part of the Inoreasad profit on
production on the farm has been ab-.
sorbed in the higher conts of operation
in statistically supported by Lhie show-
Ing that aversge wages for farm help,
Including board, rose from $44 In 1817
to §70 a month in 1518, thin compuri-
son belug based on wages pald in the
Summer season,

DOMINION T0 VOTE

Referendum Set for April
Makes No Provision for
Soldiers* Ballots.

&pecial Correrpondence 17 Tne Srxw
Quenge, Mareh 15.—0n some date yot
to bLe definitaly decldad, but probably
between April 1 and 15, the people of
Quebec will vote on the refarendum bill
on the question of lizht beers, wines and
(elder.  This was virthally decided yes-

I:!w measure in the Legisiative Counch,

The only question which will ba sulunit.
!lml to tha electors for thelr deciston will
probably be!  “In it your epinlon that
(thie sale of beer. clder and wines as de-
| fined by law should be allowed ™
|  The ballot paper will be (n similar
form to that ueed In general elsctions
and the question will be printed In both
English and French All electors who
wore on the alectoral lists prepaced for
the glootion of members of the Leglisla-
tive Assembly will be permitted to paf
ticipate in the referendum election.
Under the tearms of tha bill the Lieu-
tenant-Governor-in-Council may set any
dite borween April 1 and 16 when the
voting shall take place in all of the
£2 districts. The agents of both fac-
tinna—those for and those against the
measyre—are provided for In the bl
whichh allows for the attendance af two
representutives of each at every disiriet,
A prest deal of commment has arisen
an i result of the prohibition biil treught
In Ly the Provisckal Treasurer, the gues-
tiom lhving arisen as to whether it e
intended primartly to regulitte the cons
sumption of oleoholie spiritse and measr
the medicinal and othar specified needs
of the population or whether it (s in-
tended more @ 2 business tax and a
source of rovent for the province with
discrimination nzainst the eity of Morn-
treal,
Commient

along thix lne wan made
| by Peter Rercovitoh, mambera for 8t
Lonia, when the resolution was (ntro.
duced fixing the license faen ta bo pald
by muthorized venders in Montrenl nt
§5,000, in Quebsc at $4,000, In munlel-
palities with a populntion of 10,000 to
TH.000 pt 2000 and wl)l other municl-

palitids ot §1,000° - v, s
In connsction with the April referen-
dum on light wines and heer a great

Edenl of eriticlsm has arisen froos the fact
| that no provision has been made 10 take
| thie vaste of returned solidlers, who are, It
| i= declred, virtually disfranchised under
| the terms of the referendum bill  The
nuestion appears to hinge on whether
|-.-.-|-rn will be tuken from the old elec-
toral lst of April, 1917, or from the new
(dne to he made effective next month,
| IF the Intter, then It in claimed that sev-
jeral thousand clilzens of Montreal wiil
be disfranchised beeause the assessors
|d‘.11 nat properly prapare the munieips!
st which is the busis of the provinelal
li=t

The soldiern whoe have roturned froam

the war, it is mld, and who are not on
the lat as proprietors will unahle
te cast o vate on the referendum be-

|.»1-.:n- their namies will not e faund on
th electaral liaf

Noo lttle  discusslon on the Quebwee
| probibition bl has orisen following the
|m|r»'!u='l1"f‘- of the resnlittlon fixing the
strength of beer ol 201 per cont, welght
| nlcohol and wine and eider ot 601 por
Coenk, Muoch opposition was encountered
|y the resolution on both sides of the
Chouse, but 1t was fipally  possed  on
Thursday after conslderable dobiate

Noston For Strike Averted,

f Bosrox, March 17 «--The Howiva fur
! manfacturgs  and otheir nlon a-orn-
ALY, have reached =n amflable retile-

mant and the strllie which was predicted
= pvertad,  The new working agreement
ealin for & work waeek of forty-four
hours and a clossd shop, while the ques-
tion of wages I» left open temporarily.

'l

~ ONBEER AND WINE

lt‘?r'[ny following n lengthy dlscuksion of |

BANK NERGERS AID
CANADA'S BUSINESS

(No Fear of “Money Trust" in
Nova Scotia and Ottawa
Amalgamation Plan.

LARGER UNITS NEEDED

Problems of Reconstruction
Call for More Thorough
Finanee Organization,

Notwithatanding the movement to.
ward bank amalgamation in Canada,
thers is sald to ba no fear of A “"money
trust,” and there has been no real op-
poaition, mave sontimental, to the re-
cently announred amalgamalion of the
Bank of Ottawa with the Bank of
Nova 8cotla. PBank mergers in Can-
ada have remalted Invariably in ln-
ereased capital, enlarged facility and
reduced exponse of operation. Tn addi-
tion the public gfrotectsd by the Mis-
Bler of Finance, whose permission
must ba obtained before may amalga-
mation between banks cun Dbe conmime
mated.

Canadlan banking resovrces and de-
posits have grown steadily with the
development of the country from year
to year. as may be scen from the fol-
lowing tabulation:

Jepasite,

1 Total amets.
1214000, 972

”ne . 82,049,475, 181
1,832,908 = 133,163, 7R3

1,540, 085, 250 1,048,044, 208

1,528, 447,70 1.777.908, 344

1,153,108 484 1,655 558, K18

1,141,380, 000 1351, 284, 482

1,150,041 247 1,438,081, LBA

1,009, 780,007 1,390, 008, 518

28, 100, TR 1996, 790, A58

: . SA0, 2K, i 2) 1,157,748, 629
L R, 1,001,853, 390

In Cananda as elsewhere the general
opitilon 1s that the problema of recon-
struction  will necessitata’ more thor-
oughly organized and larger units than
ever before, and that these in turm will
roquire the asxistancs of financial insti-
tutions organized along almilar lines.
Finance, 1t = held, merely follows the
movement toward greater concentration
in Industry. The danger mark is the
elimination of all competlition, but the

leaders In Uanada assert that bank
amalgama¥ion can go a Jong way before
this polnt of danger i approached,

Standing of Banka.

The standing of banks In Canada as
contrasted with those In England and
Beotland In 1918 and ten years ago may
be tabuiated as follown:

ENGLAND.

004,
Panke N
Branches . . . 4501
Capital snd reaerve, ., 032,004,000

Theponits -

Total Jlanilities
Canh
loane ;
Inyostments . oo 18,763,000
SCOTLAND,
Panks ... YR
Rranches . o s
Capital and reserve |
Notes T,
11T NS R

Total Habilities..... .
CoN acivaniiaian
Loans .
Tovestments .,
Banks . T 1%
Branches SRRl wn =y LA o ¥n
Capital and reserve .. $170.543.200 35 8, 12
Cireulation S—L N B SN 1T
Daponits . TILTER 186 0, 14M 004072
Total 1 THLON 465 3R GALANA
Total loa 087,044 154 1,477 .910,007
Total investment GAIT TR 12,8210
Total assrts vaere-=1,000,002 290 o688, 545,181

*Abhont.

The proportion of bunking ofces to
population 'n Canmda is one to each

2,500, amgainst one to each 5,000 In the
| Unlted Kingdom. Commenting upon the
prospect of further bank amulgamation
in Canada A. H Burker in the Monctary
Timea suys in part: .

“*There has been little real apposition
1o the recent!y announcad amalgamation

of the Bank of Ottawa with the Hank of
Nova Beotls, excopt 0 the Oftawa dis
trict, and that mosly on aentimental
mErounds over the disappearance of the
| name of an institation swhich Las been =0
{Intinuitely conneetad with the Dndustial
| e uf that section for over two Eenara- |
tiore. The long and honorable record
of the Bank of Ottawa Justly entitlen .T‘
ta the position it holds in the district |
from which It takes Its name, sicl it b |
Loasy th understand loca! resentiment at |
the change. ¢ven though thare be mate-
vial advantages ih the schema to both
shareholders and ellents.  What other
oriticism there has Lean appears (o be
based on hostiiity to amalgmunation in
genoral, rather than to any spocific rea-
son,

Comblunilon Is Satisfactory,

“Tho proposed merger appeara to have
ali the essontials of a most satisfactory
!cﬂn.htnu'!m: Nelther bankt s 4 competi.-
ttor o ather th more than n very
tihl\iln-f extent and each wil] be bepe-
fted therefore by an expanaion of Lun!-

ness uppurtunities at the minimuam of |
expenne,  The Nova Soutia s the
valusbile sonnection of the Oftnwa Val-

ley and the lumbier sections of Ontario
And the Bank of Ottaswen a a4 flald
from Halifax, the West Indios and New-
foundland on the east (o Vidtoria on tha
weat, together with the Amertoan con-
nections In New York, Boaton and Chi-
engn. Without the amalgamation thes
connections could not he  sacured by
aither bank sxcept by the opening of
branches, a process (equiring tine, P -
tsnoo d money, as Lranchea cannor
be depended on to stiow profite on (helr
operations for the firet few yvours exocept
undfor extrengely fuvorahle olfcumstinness |
Hy the miefger thin economie loss w i e )
allminated entirely, tha clientels of each |
hank  will heneflt from the increased
factlitios which the wider comneetions
will afford, and the sharelhiolders will
profil from the greater enrning apacity |
of the sombination, '

“Last year, owlug 1o wevers) large
amulgnmntions betwesn Deitiel anks,
eonkiderable adverss criticism developed
and g teaasury committes was appoint.
ed to Inveatigate.  “Thin report bronght
out the faet that in the history of
BAritialh Danking there had boen soms
100 amalgamnations of which more than
thalf had taken place within the last
(30 yaars, amd thet sinee 1851 the nume .
ber of Britlal private banks had fallen
from 38 te 7, and joint stock banks
from 104 1o 34, Thin number has been
further reduced sinoe There had nlso
heen a ohange In the type of nmalguinn - |
tions which no longer conslsted in the
abhsarption of locdl banke by larger aivi
mors widely spread jolni stoek hanks,
but In the union of two Jolut stock
banks bail already poseessing  [npye
funds, and hranches spread over a wide
Rren

Tha wmaveinent

in Canada lias heen
along  similar  lines bt not so  pro-
nounced, and while {n Britaln ahe re-
resuit  largely responsible for the oppo.
Lultfon  hine lwen to reduce the amount
tof banking capltal, thiz has not I-n-n‘
| the caee In Canadn In this country
thanking capital has inereasod

“The formation of a Noney Lrust wie
aleo  investigated, Lot the committes
colt'il discover no migns of I, though the
opinlon was expressed  that  dlreum-
stunces might produce something wp-
proaching It Jater " J

CANADA 10
LESS WHEAT NOW

Rest Land, Says Alberta
Authority.

PRAIRIE PROVINCESR

Grain Growers Demand Com-
pletion of Hudson Bay
Railroad.

DRY

Epecial Correspondence to Tam So¥

Winstrea, March 16.—Every Indiom-
tlon In that the acrenge devoted to the
ralalng of grain in Canada this year will
be much less tham last year, {n the opin-
lon of JL. W,  Woaod, president of the
United Farmers of Alberta.

Tha necomsity for the tremendously
high rate of production of grain which
wan In evidence durlng the war, ha de-
clares, han disappeared, to a certain ox- |
tent at least, with tha signisg of thel
Atmistics and the graln growers feel
that the land needs a rest. The chance
for obtaining the Mgh war prices for
grain im much less (oo, he points out,
and this will be a big factor In deter-
mining the amount of grain to be pro-
daied,

"Weatern ‘farms,’ aald Mr. Wood,
“since the war have been producing
every pound of graln they could., This
bas been Induced by rearon of the
greater production campalgn and o fixed
profitable price. Now the policy must
tiecossarily changs. The land mumt be
Kiven a rest and the chances for high
prices are not nearly so good.

Record Area to Lie Fallow,

“I Yelleve the grentest area of sum-
mer fallow the West has ever seen wlill
be put In this summer. Of course this
means a very much Increased production

in 1620, though 4 much smaller grain
acreage this summer. There in another
rearont for the adoption of this poliey.

32 “PRINCESS PATS”
SURVIVORS ARE BACK

Famous F ﬂ;:tm,- First
Battle, Reach Halifax.

Havtrax, N. H, Mareh 17.--The
famous “Princess Pats,” Canada's first
troops to fight on French soll, returned
home to-day, arriving here on the steam-
dhip Carmanla from Engiand,

.
m

were aboard.

While nominaliy it was the “Princens
P'ai” ftegiment which returned, only thir-
ty-two of the arrivals were among the
original unit wiileh went oversean in
1814, The other hoine comers are replaces
monts that were necessary to kesp the
1eglvent up to normal strength, the
fierce fighting in fifteen of the notable
engagemernts of the war playing havoe
with this Canadlan unit

Yprea, Polygon Wood, Vimy FRidgs,
Leny, Cambrai and ten other places
where the British forces fought vallantly

knew the presence of the 4'Princess
Fas” and during its servic he regl-
ment had nine commanding o ra who

maw thelr unit twico nearly wiped out.
Two commanders were killed, Eight
won the Distinguished Service Order.

Licut.«Col, HMamilton Gault, who de-
frayed half the expenses when tho regl-
ment was orgaalzed. returned to-day
with the men, coming home with only
one leg. Lisut.-Col. Adamson, who for
n time commanded them in the field,
nlso returned to-day with his sight af-
feoted by gas.

Sergeant F. J. Simpson, BEdmonson,
Albertat, credited with being the Arst
Canadian combatant to land in England,
relurned with the regiment. He enlistod
in the “Pats” in August In 1814, and
when the sahip carrying the regimentt o
FEingland docked he was the first man
down the gangplank, belng ordered to
carry ashore a mack of grain. He has
fought In all the great engagements of
the bLattalion
times.

MAPLE LEAF STOCKS
T0UCH NEW PRICES

Prominent Issues Soar on
Strength of New York

There has not been a time In years when
the prairie provinces were mo dry am to-
day. There was little rain last summer,
and lttle snow outside of Manitobn this
winter until recently.” '

In connection with the eampalan for
as larwe a production of graln us pos-
eible tha newspapera throughour the
West are n unit In demanding that the
Government compicte the Hudson Hay
Railroad this sea®in.  The grade is com-
plets to tldewaler at the bay and the
rills are lald for the entire distance ex-
ept at tha nortit end, where ninety-two
miler of steel ure requirad to complete
the track. The Grain Growers Assooba-
tion ix especially energetic In demanding
that this work be finished Ly the Gouve
eriment

There Is no Iocql traMe In that terri-
tory to bhe served., although the sup-
porters of the rond belleve that will de-
velop rapldly.
tend that the Hudson Hay route will
force down the frelght charges in get-
ting their grain to the ultimate consumer
oversens, and for this reason they wani
ta seq the line completed this season,
Bay terminals are ready 1o recelve grain
nt tidewater but no grain can be onre
ried*to Europs hy way of this new iine
until ships are cspecially constructed,

Must Be Bullt to Thwart Tee,

Bome of the most enthusiastic advo-
cates of that anclent channel for com-
merciul relations with Europe contend

lor further

The mrin growera con-|

Market Trading.

i Epecwzl Correepandenca to Tne Spw
MoNTREAL, March 17 —The continued
:!‘:reug!h of the New York market was
Inflyenca on the Canadian
rtock exchanges In the sdrly part of last
week and a number of prominent fasues
Ineluding Montreal ' Power, Duminion

Textlle, Carada  Cement. Laurentide
Powsr and Capnadian Cottonms touched
new prices, Toward the close of the
week, however, the market hecame mors
A Fpecialty affalr, with securities like
Domtinlon Glass and the Asteston stocks,
alno at new record quotations, the more
prominent features.

In respect to the genornl strength in
the enrly part of the week and the syb-
Mequent prominence of specialtien the
market again followed Wall Street's jead
Business wns moderately active, hut it
wan evident that the outburst of activity
in New York had turned some speculntive
buying from Canadian to  Ameriean
wtocks, In any event Wull Strect houses

R marked expansion in the voluma of
Canadian trhding in Wall Street during
the week. which furnishea at least a
minor contradiction to some Wall Street
theorien that the recent advance has not
attracted any considerable particlpation
by the publie.

that common oceangoing vesselv which
now handle rhipmenis can be employed
for the Hudson Bay traMe. Tt {a de- |
elared, lLiowsver,

ters that the ships must Iw especially

In authoritative quar-;

The Dominton's war loans were in
touny In the early part of the weel, pr
ably a normual reaction after the alinrp
advance to naw high record levels In the
woelk preceding. Renewed buving on a

INOQUIRY ON PRISONS

Rattigan s Commission Will
Serve Without Pay. !

Special Despateh fo Tir Scs .
Armany, March 17—The
the commijsglon which Charlea B, Itattl- |
gan. Buperintendent of Prisons, asked to |
make an Investigation of the penal In-
stitutions of the Hiate agreed 1o

meihers of

hnvae

The or- |
ty-ninth Dattallon and the Fortleth and |
Fiftiath Canadinn Mounted Rifles also |

and was wounded three '

with private wires into Montresl noted

ALBERTA FARMERS |
~ EXPBOT BIG CROPS

Grain Growers' Official Re-,
gards Agricultural Out- |
look as Excellent.

Apecial Despateh fo Tam 8By s,

Cataant, March 17—For a month the
weather In Alberta bhas been favorable to
Rgriculture, live stock and husiness con-
ditlons. &nows huve Leen frequent and
there In mora molxtuee In this ferm tn
sight than for many yenrs, Farmers
Are eucouraged by prospecta, and the
only drawback to the situntton, as they
regurid {t, {8 the uncertainty ns to grain
pricen, This uncertainty s reflacted In

the present time

Thera s & brisk movement of meamon-
abla commodities, collections are better
and fallures fewer than during any cor-
rerponding perfod for the last six years,
but Western wholesale housss and retail
merchants are buying very carefully, for
they do not know what turn the market
will take, and are gparding against over-
loading. This condition s fairly satis-
factory for the Went, but not agreeahle
to Eastern supply houses,

Mild winter 18 responaible for earreslrg |
over the tremendous stock of woollen
boots and heavy clothing, but it s be-
Heved that prices for these goods will
be even higher next fall, and holders
are not worried,

The Alberta agricultural outlook 18
regarded by O, Rice-Jones of Calgary,
firnt vico-president and genera] manager
of the United Graln Growers, tha great-
ost farmers' commercial organization in
the world, a= excellent. He considers
that snowa will furnish a good merml-
[nauun bedd, mince the ground s froxen,
and, pulveriged, this molsture will go
deep. .

E, 8§ McRoy, msnager of the Fastern
division of the sume poneers, with head-
quarters here, oade the following sinte-
ment :

YTt Ix rather an early dale to fore-
cast the situation as it may exist in
Alberta In connectlon with agrioul-
tural  work, but from  reports re-
ceivml from nll parts of Alberta It
would appear that peopls as A whole
are more optimistic than they were
hafurs the raln sl rnow falls, Berve
oral parts of Alherta that were bhadly
in need of moisture had good rain, and
practically wll of Albertn recelved iig
share of snow when it ardiyed in Feh-
runry and more recontly,  Conditiona |
mnay yet e generally improved by
an early ralnfall pricrsto the time
for seeding opdrations, but as a whala

there Ia no cause for alarn in Al-
ertn.®
Mr. McHoy helleves conditions war-

rant sowiug this #pring

buainess conditlons, which are good at |
|

KANSAS GAS COMPANY WINS.
¢ Betn Seida Inter-

ntate Commerce Decislon,

Wasnivamox, March 15 — Foaderal |
eourt decrees holding thnt the Kansas
Natural Gas Company and ite eubnside
lu nre sagagsl In Intersiat~ come
mersa and enjolning Missourl and Knn-
#a Btate and munfclpnd ofMoinis from in-= |
terfering W rudes tixed by the court
fo= the Jdistribution of naturs! gas wern
set aride to-day by the Bupretie Court.

Injunctlons  restralning the Xansas !
State Publie UUtilitlea Commission from
fxing tho rate In that State at twenty-
elght cents n thousand ecuble feet and
nnd In effect selling aslde ratew pre-
seribed 1n franchlses granted by varlous
municipalities in  Missour! were dis-
molved by the Supreme Uoun

The court in o ynanimous apinisn he'd
that tie compantes weie engaged In In-
inratate commerce {n bringlng in throueh
pioe lings gas from Oklahoma but wfters
| dnlivery to the luca) companies the tusi.

ness became Intrastate 3

1

Suapreme Conrt Seis

les

MARINE INTELLIGENCE, 11

MINIATURE ATMANAC

[Weolte
 City of Edmonton

Province of
Alberta, Canada
' 59, Bonds
f Due July 1, 1934
at 9214 and interest
Yielding about 5.75%
direct and primary
B Tonst the City, the principa
and interest paysble in N:; \’uh_.
e el Nbarta, which | oue

of the most productive of all the

provinces of Canads.

| Bonds isued in coupon form. De-
Mmﬂthﬁlﬁf’l-m'

! Wire orders, our sxpanse.

ﬁ Wos A M
100 F M
ﬂ 100 P
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]':::;l:nm Jvm ssearisies WO A 25
Hospital  eship 51 80 A 3
Prom ... h 14
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Cw.".'\l. Porio Ri 100 P21
Thurmlay. .
Presldenis Wilson, Genoa 500 A XM 11 80 A 0T
An.m-:n:n.wnrnl..& 2 sennsiness J000 A M
eems, Gande-
b by DWMAM TWFNM

INCOMING STEAMSHIPS.
Due Todm. &
§a Hellig Olar, Christianis, March §.
fa Tuckahoe. Nantes, Foo, 14
Ss Somerset, La Rochelle, Feb, 13
Bs Pulorine. Gibraltar, Peb, 10
Sa Ooran Monacch, Cardiff, Feb, 18
54 Cadiline, Paimonth, Fan.
5a Cadiliae, mouth, Feb. X,
l“\l‘\‘hﬂtlhﬂl Laondon, Mareh 1.
B
LY

nl'n‘ “u';"'bl:.‘%‘ei?"
AEe, NAn .
R Keibergan. Gibraitar, Feb, 7.

g~ g«;m g:?,uli‘mbr -'.n'l'.h. [ o
» Prrhon. Gibraitar. , .
Sw Dalmatia, Gibraline, Feh, M.

Bs Fartiand, 81, n‘udn‘_ Feb. 30,
arch

Sa Wella (ity. Bristol, March

1.
S West Gotornaka, 1.a Rochalle, Feb, W
[l 0 L]

Sa Walter AL Luckenbach,
March &,

3 Finrrienurg, Breat, March 19,

Sa Carmania, Liverpon], Mareh #.

:5 *\ruﬂrma. .\lna..rulllﬂil:l’*m: L

» Lysekloster, Bergen,

S5 Lake Wilsan, Cristohal, March &

Battieship Missouri, M B.

S Gluseppl Verdi, Marsellles, Mareh &
. Marsellien, March 3,

iris. Taverpool, March B,
e Srine, Lis Mareh 2
$a 1'rarnce
£s Kl Sul, Galveston, March 12,
Dus To-marrow,
Sx Sants Trooss. 21 Namairs, March &
Crntser Spattle, Brest, March 4,
Citilaer Charleaton, Hreat, Mareh 8,
s Tenuyaon, Burbados, Marel 11
Dae Thursday.
Ew Celtie, Liverpool, Merely 10
Bs Dalotan, 81, Nazairs, March 8,
fa Mvives, Ki, March ¥
Bs Maumee HBrest, March 6
H» Peralun_ Prinee, loith, March §
K North Pole. 81, Nasaire, March &
B8 Apache, Jacksonville, March 17,
Due Fridoy.
8s Lantarille, Brest. March 12,
s Culgon. Brest, March 5.
Sa Zacapa, Hondeaux, Mareh 9,
Sa Bolivia, Lishon March &
54 Jelling, Amiwerp, March &,
Hs Mocedsin, Pa.ru?. March 1L
Trye Saturdar.
. Liverpoel, Mareh 13
Cardiff, March T,
‘srdiff, March ¥
Wiff. March &,

o March 7,
A5 Laka Allen, Cristotal, March 12,

TRANSATLANTIC PARCEL POST MATLS.

Fetabilished Over 100 Y ears
Caplial Pald Up, $16,000,060,

SIR VINCENT ME
B, Anguy, Fsy.
H. It hrummaond, Fsg
Li. € ol Mol - M.
.. B. Fraser, Fan

TIABIIATIES

MEDITIV. Bart., President

General Manager

Lutal Assnts - - . - B3SS. 413,346
HNOAKRD OF MRECTORS

FLord Shaughnessy, h.C. V.0,
1. Forbes Angus. 1
Harold kennedy. Fsqg.

fol. Henry € ockahuty

Nir Frederich Williams- Taylor
STATEMENT OF 1IST OCTORER, 1918

Sir CHARLES GORDON . GRE,, Ve

Head OMee: MONTREAL

Mot and U ndivided Frofits, 817,001,813,

e-President
W Mosmer, Fag.

Wom, MeMaster, Fag.

. W, Ben lerk, Fag

4. W, Ashdown, Ky,

ASNETS

serve, It wus announced to-nigit, They Capital Siovk all pyid up) $1A4,000 n00 Speaie and Government Demand Noten #1014 00 up?
will not be compensated and wil pas Heat 16,000,000 Dopinit with Dominion Government it
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sent iheir acorptances are Mrs. Helen - BHLO01 61T | Meposit (n Cantral Goll Resspyps ¥ 700 ..:.'.
H. .Jenking.  Adolph Lawisohn,  Bishon Unilaimed dividanity 8070 Notes of and Chaques on other Banks 24,101, 33
David H Greer Bnd John 2 Kennedy Quarterly dlvidend payslile tut De = i)
of New York, and Adelbért Moot of 1n1E 400,000 \ =—H%140.050.800
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